
Western  I l l inois  Universi ty  

Greetings to All 
On July 1,  I returned to the  

Department of Accountancy 

facing a  considerable challenge.  

In response to recent budget con-

straints, the College of Business 

and Technology reduced the 

number of departments from nine 

to seven.  As a result, the finance 

and the accountancy disciplines 

were merged.  The new depart-

ment will be called  

Accounting and Finance. (The 

schools of Agriculture and Engi-

neering were not impacted.)  

 

Although there will be consider-

able consternation  devoted to 

hammering out the details, we 

anticipate that the effect on our 

students and alumni will be  

minimal and positive overall.  In 

fact we believe that considerable 

synergy will result from the 

merging of the two related areas.  

Opportunities will arise for joint 

research projects and team  

teaching.  The student organiza-

tions should also see some cross 

fertilization.  The sharing of 

guest speakers, professional  

contacts and job fairs should 

prove beneficial. 

 

On July 1, Hassan Espahbodi 

returned to the faculty.  Under his 

leadership as interim chair, the 

department continued to flourish.  

A few of the departments accom-

plishments under his guidance 

were:   

 

-Gaining reaffirmation by 

AACSB international for five 

additional years 

-Hiring  two highly   

  qualified faculty, Wael Aguir  

  and Eddie Herron. 

-Earning  national  awards by 

Beta Alpha Psi  and  The 

Student Chapter of the  

  Institute of Management  

  Accountants. 

-Obtaining  significant  

  gifts from John and Sarah 

Garvey and Sam Oliva to 

assist us in hiring and retain-

ing new faculty. 

- Strengthening  the generous 

support we receive from our 

alumni and friends despite 

the recession. 

- Experiencing healthy  enroll-

ment in our  undergraduate 

and graduate programs. 

 

I want to express my personal 

gratitude for the extraordinary 

effort made by Hassan Espa-

hbodi and for his willingness 

to step forward and lead the 

department. 

 

We also want to welcome the 

finance faculty and students.  

The program  has an out-

standing reputation and a long 

list of successful alumni.  

They are known for their de-

votion to student learning, 

service to the university, com-

munity and their profession, 

and the continuous and  

 

 

 

 

 

 

 

 

 

 

 

significant contributions they 

make to research in finance.  In-

cluded in their ranks is Don John-

son, who currently holds the posi-

tion of Distinguished Faculty 

Lecturer and the McDonough 

Chair of Business.  Finance also 

sponsors three student organiza-

tions that are well supported by 

the faculty. 

 

With continued support of our 

accounting alumni and friends 

combined with the contributions 

of time, talent and treasure from 

the finance graduates and patrons 

we anticipate quickly ironing out 

the pesky details and moving on 

to take advantage of the opportu-

nities the merge brings to us.  

With your help we will greatly 

improve the collegiate experi-

ences of our accounting and fi-

nance students. 

  

 Jack Elfrink 

 Professor and Chair 

 Department of  

 Accounting and Finance 
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Many great things happened this year in Beta 

Alpha Psi (BAP).  Our chapter was the co-

host at the regional BAP Meeting in Chicago 

on March 26th and 27th.  Over 350 students 

and advisors attended making the Midwest 

BAP regional meeting the largest regional in 

BAP history!  Cory Gall, Ken Jenke and 

Patricia Lake presided at the opening and 

closing sessions of the meeting.  The team of 

Patricia Lake, Grace Costello and Adam 

Rebidas competed in the Deloitte’s Best 

Practice Competition on the topic of chapter 

sustainability.  Other members helped to 

plan and run the hugely successful event.  

New this year was the WIU BAP Alumni 

social held in Chicago on March 26th during 

the regional meeting.  This is something we 

hope to be able to continue each year that the 

regional meeting is in Chicago. 

 

Throughout the year, the Zeta Beta Chapter 

has strived to reach out to BAP and Ac-

counting alumni.  This past spring, BAP sent 

out a survey to its former members.  Our 

chapter created and e-mailed a BAP newslet-

ter detailing some of the wonderful things 

our students have been doing.  A new web-

site was unveiled, along with a facebook 

page.  You can become our friend on face-

book by searching for Beta Alpha Psi West-

ern Illinois University.  Through facebook, 

alumni can see what is happening with our 

current students and re-connect with fellow 

BAP alumni and accounting professors. 

This spring the WIU Zeta Beta Chapter was 

awarded superior chapter status for the 22nd 

year.  Ken Jenke, Vice President of the WIU 

Zeta Beta Chapter of BAP, was selected by 

the National BAP Board of Directors to 

compete in the ―Project Run With It‖ case 

competition at the national BAP meeting in 

San Jose, CA on August 6th and 7th.  Ken 

was one of  only 60 students from across the 

US to be chosen to compete in the case com-

petition. 

 

Also, this spring rainy weather dampened the 

golf course at the 3rd annual BAP golf out-

ing but did not dampen the spirits of our  

participants who moved indoors to the WIU 

bowling alley.  Many stayed to bowl includ-

ing firm representatives, students, professors, 

alumni, and friends.  Thanks to those who 

stuck it out and had fun bowling with us. 

Thank you to everyone who supports our 

events throughout the year. 

 

Be sure to mark your calendars for the 22nd 

annual Meet The Firms fall career fair.  The 

career fair this year will be held in the Prairie 

Lounge of the University Union on Wednes-

day, September 29 from 11 am until 2 pm.  

This event is a great opportunity for students 

to explore internship and job opportunities 

with your firm since the career fair is tar-

geted to accounting and finance majors.  

Please contact our BAP faculty advisor, 

Cheryl Westen at CA-westen@wiu.edu or 

309-298-1023, for more information. 

 

 

 

The 2009-2010 school year marked 

another award winning performance by 

the Student Chapter of the Institute of 

Management Accountants (SCIMA). 

For the fifth consecutive year, SCIMA 

was named an ―Outstanding Student 

Chapter‖ by the IMA. This award rec-

ognizes SCIMA as one of the top three 

student chapters in the nation. In addi-

tion to the Gold Award of Excellence, 

SCIMA won the Best Strategic Plan, 

and graduate student Patty Lake was 

awarded a National IMA Scholarship. 

 Amy Ford, the SCIMA faculty advi-

sor, accompanied students to Balti-

more, MD in June 2010 to accept the 

awards. 

In November 2009, six SCIMA stu-

dents attended the IMA Student Con-

ference in St. Louis. In addition to 

hearing great presentations, we got to 

enjoy a St. Louis Blues hockey game 

and a behind the scenes tour at the 

arena. 

 The competitive spirit remains in our 

group. Five SCIMA members partici-

pated in the IMA Student Case Com-

petition. For the Clark Johnson project, 

SCIMA officers developed an alumni 

listing and sent out the very first 

SCIMA alumni newsletter in Decem-

ber 2009. Watch for the 2nd edition 

coming in December 2010! 
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Z E TA  B E TA  C H A P T E R   

O F   

B E TA  A L P H A  P S I  

SCIM A ( S T U D E N T  C H A P T E R  O F  T H E  I M A )  

A N O T H E R  A WA R D  W I N N I N G  Y E A R  

Grace Costello, BAP Director of 

Alumni Relations, receiving a 

CPAexcel scholarship at BAP golf/

bowling event from Dr. Gregg 

Woodruff, CPAexcel Coordinator 

Midwest Regional Meeting 

Ken Jenke & Cory Gall 

SCIMA students  



Beta Alpha Psi 

Quad Cities 

Chapter 

 

The Kappa Chi 

chapter had an 

active 2009-

2010 academic 

year.  Along 

with the Society 

of Accountancy, 

the Kappa Chi 

chapter spon-

sored monthly 

professional 

meetings to pro-

mote the study 

and practice of 

accounting, fi-

nance and infor-

mation systems.   

 

Our financial 

literacy service 

project at the 

Rock Island 

Housing Author-

ity was recog-

nized as an 

award-winning 

practice at the 

Beta Alpha Psi 

Regional Meet-

ing in Chicago.  

Our chapter’s 

sense of ethical, 

social, and pub-

lic responsibility 

was evident 

when we partici-

pated in Re-

building To-

gether Quad Cit-

ies projects dur-

ing the fall and 

spring semesters. 

 

ACCOUNTING  STUDENT  ORGANIZATIONS  

IN  QUAD  CITIES  

Society of Accountancy –Quad Cities 

Kappa Chi Members paint a Kappa Chi members participated in Rebuilding 

Together Quad Cities during the fall and spring semesters.  Pictured are Beth 

Patrizi, Yao Kotoku, Beth Kauzlarich, Kaylee Colburn, Gretchen Schlund and 

Carl Klein. 

 

The Society of Accountancy (SoA) had 

a very successful year and was involved 

in a number of important activities. Its 

monthly meetings, presented in coopera-

tion with Beta Alpha Psi, covered a 

number of topics of interest to account-

ing students. For example, one meeting 

dealt with professional examinations 

and certifications. Another had students 

who had recently completed accounting 

internships discuss their experiences. A 

third one involved students learning 

about International Financial Account-

ing Standards from an expert in that 

area. In other meetings students had an 

opportunity to discover a variety of ca-

reer opportunities in accounting, as ac-

countants working in different areas of 

accounting made presentations and an-

swered student questions. 

 

In the fall, the SoA put on the Eleventh 

Annual Business Career Fair, which 

enabled students to meet with employers 

on campus and discuss internship and 

entry level opportunities. This event had 

the largest attendance by employers in 

the history of the Business Career Fair. 

In order to prepare students for making 

a good impression on potential employ-

ers, the SoA conducted resume writing 

workshops, in cooperation with the Uni-

versity Writing Center, in the fall se-

mester and a cover letter writing semi-

nar in the fall and spring semesters. 

 

During the tax season, the SoA partici-

pated in the Volunteers in Tax Assis-

tance Program, preparing hundreds of 

tax returns for low income members of 

the community. Due to the large number 

of students participating and the dedica-

tion they showed, they prepared more 

returns than any previous WIU-QC Vita 

program. 

 

The SoA hosted two events, an Etiquette 

Dinner and an Etiquette Reception, with 

speakers who provided information on 

how to conduct oneself at a business 

dinner or reception. Students indicated 

that not only did they enjoy the meal 

and hors d’oeuvres, but they also 

learned a good deal that would help 

them interact professionally in business 

situations. 

 

In April, the SoA sponsored a field trip 

to the Chicago Board of Trade and the 

Federal Reserve Bank. About 30 stu-

dents attended this interesting and fun 

outing. Like all SoA activities, partici-

pation was open to the entire student 

body at WIU-QC. 
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Finance Student Organizations 

Finance Club 
The Finance Club is a student run organization that provides hands on and industry 

specific experiences.  Guests are invited to speak about current trends and job op-

portunities in the various fields they represent.  The club sponsors workshops on 

resume writing and interviewing techniques, and holds an etiquette dinner to pre-

pare students for events that take place out of the work place. 

 

During the fall, the Finance Club enlists the help of WIU golf coaches and golf 

team to present a ―Golf as a Business Skill‖ program that introduces the students to 

the game of golf and provides actual lessons and practice.  The club also holds an-

nual movie nights and many other fun and educational activities. 

 

Each spring, an annual trip to Chicago is the highlight of the membership year with 

a visit to the Chicago Mercantile Exchange, the Federal Reserve Bank of Chicago, 

and a business or two.  In an effort to give back, the Finance Club is a proud par-

ticipant in Kiva, a microfinance program that promotes entrepreneurship in devel-

oping countries.  

Finance Club Students at the Money Museum 

at the Federal Reserve in Chicago 

INVESTMENT CLUB 

What’s Good for Warren  

is Good for WIG 

Despite the numerous financial expert pronounce-

ments that buy-and-hold investing is dead, legen-

dary investor Warren Buffett and the WIU Invest-
ment Group (WIG) disagree.  This was put to the 

test last year when WIG trading was dormant due to 

sabbatical leaves for its two faculty advisors, pro-

fessors of finance Honbok Lee and Dave DeBoeuf. 

 

Back in May of 2009, the WIU Investment Group 

displayed confidence in their portfolio when they 
decided to hold their 22 stocks until the fall 2010 

semester.  The decision proved to be correct, not 

only because the entire market - as measured by the 
S&P 500 index - rose 22% during this hiatus, but 

because the WIG portfolio of stocks exceeded this 

return by an additional three percentage points.  
With approximately 70% of active fund managers 

failing to beat the market in any single year, the 

student members proved their stock selection strate-

gies were solid. 

 

Getting its start with an initial cash donation from 

Macomb financial advisor, Don Hubner of Edward 
Jones, the WIU Investment Group focuses on in-

vesting in solid companies across a wide array of 

industries.  High risk ―penny‖ stocks, derivatives 
and even corporate/government bonds are not al-

lowed.  The day-trading mentality so common in 

today’s stock market is also squelched. 

 

WIG’s executives get the process rolling when they 

first determine the industries missing from the 

portfolio.  The highly reputable Value Line Invest-
ment Survey’s weekly stock analysis reports-free to 

WIU students– aid in this industry selection, as well 
as filtering out all but three of the more attractive 

stocks within each industry.  Investment group 

members then volunteer to analyze and formally 
present their findings on the three selected stocks.  

After a subsequent discussion and Q&A session, the 

executive board and presenter recommend either 
buying the best of the three or passing on the entire 

industry.  A membership vote determines the final 

outcome. 

 

The result of this process is a well-diversified port-

folio where poorly performing stocks are hopefully 

offset by other selections that soundly beat the 
market.  For example, WIG’s investment in Mon-

santo unfortunately declined 31.6% from May of 

2009 through mid-September, 2010, the buy-and-
hold period referred to above.  This loss was more 

than covered, however, by the 72.3% and 66.7% 

respective gains in CSX and John Deere.  Overall, 
the good stocks outnumbered the bad, resulting in 

an overall return of 25.7% these last 15 months. 

 

One final note is ―buy and hold‖ doesn’t literally 
equate to never selling a stock.  When a company’s 

fundamentals change or valuation appears exces-

sive, WIG members will once again vote on selling 

all or a percentage of the underlying stock after a 

presentation and follow-up discussion.   The same 

Monsanto stock mentioned above is a prime exam-
ple.  Two-years back, half of WIG’s Monsanto 

position was sold after an eight-fold increase since 

purchase.  Student members believed it was still an 
industry leader, but the dollar-value had simply 

grown to a percentage too risky for the overall 

portfolio. 

 

 

Rho Eplison is a student organization 

open to anyone with an interest in 

real estate. 

 

We typically have local and regional 

speakers in the areas of brokerage, 

construction, appraisal, lending and  

property management.  We have had 

very interesting presentations by suc-

cessful local investors. 

 

We have also periodically visited the 

Chicago Federal Reserve and major 

real estate firms in Chicago, such as 

the Equity Residential Property 

(REIT). 

 

We also help the local Habitat for 

Humanity chapter, volunteering labor 

for the construction of homes. 

 

Don T. Johnson is the Faculty Advi-

sor for the Rho Epsilon (309-298-

1026 or DT-Johnson@wiu.edu 

Rho Epsilon Fraternity 

(Real Estate) 
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Professor Mary ―Patti‖ Calvert has 

a bright purple and gold back-
ground.  Patti completed both her 

BB and MBA at Western.   After 

gaining valuable experience in the 
financial service industry, she 

returned to the college of Business 

and Technology as an  adjunct 
faculty member.  In 2004 Patti 

began teaching full time and cur-

rently holds the rank of Assistant 
Professor.  Patti  teaches in the 

investments, insurance, banking 

and personal finance areas.  She 
holds several insurance licenses 

and series 7, 66 securities licenses.  

Patti remains active in her profes-
sion serving on The Board of Di-

rectors for the Western Illinois 

Credit  Union, consulting and at-
tending continuing education pro-

grams.  She also serves as the fac-

ulty advisor for the Finance Club. 

 

Professor Stephen Gray has also 

shown his loyalty to the purple and 

gold.  He holds a BA in agriculture 
education and MBA from Western.  

Steve began teaching for the Col-
lege of Business and Technology in 

1997.  He has many years of ex-

perience as an entrepreneur and 

remains active in a local family 

business.  Steve splits his teaching 

responsibilities between finance 
and management.  He holds several 

professional licenses in the insur-

ance area.  Steve is an avid runner 
and is training for his first mara-

thon 
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 Finance Faculty 

s 

Peppi Kenny 

PM-Kenny@wiu.edu 

Stephen Gray 

SS-Gray@wiu.edu 

David DeBoeuf 

DA-Debouf@wiu.edu 

Patti Calvert 

MP-Calvert@wiu.edu 
 

 

 

Pofessor David DeBoeuf received his 

Ph.D. in Finance from Louisiana 

University in 1995 and immediately 
began teaching at WIU.  Prior to the 

doctorate, Dave started his career in 

accounting, having worked as a public 

accountant and subsequently an inter-

nal  auditor at Allstate Insurance and 

General Binding Corporation.  During 
this time, Dr. DeBoeuf successfully 

passed the Certified Public Account, 

Certified Internal Auditor, and Associ-
ate in Insurance, Accounting and 

Finance exams.  His teaching exper-
tise lies in the areas of corporate fi-

nance and international financial man-

agement.  Dave has also been a faculty 
advisor to the WIU Investment Group 

since 1999 

 

 

 

 

 

 

 

Professor Don Johnson arrived at WIU 

in 1988 prior to completing his doctor-

ate in finance from the University of 
Georgia in 1992.  Don’s research and 

teaching interests lie in the area of real 

estate.  Hs is one of the most prolific 
publishers at Western.  His work has 

earned him a national reputation.  He 

currently serves as the editor for 
Managerial Finance and is the imme-

diate past president of MBA Interna-

tional.  In recognition of his accom-

plishments, Don has received the 

University’s Distinguished Lecture 

Award and holds the Cecil P. 
McDonough Endowed Professorship 

of Business.  He also serves as the 

faculty advisor for Rho Epsilon, an 
organization for students interested in 

real estate.  In his free time, Don en-

joys his well-behaved pet pit bull, 

Sweetie Pie. 

Professor Padmaja Pillutla teaches 

on our Quad Cities campus and 

covers all of our instructional needs 
in finance.  She received her Ph.D. 

in Finance from Washington State 

University in 2000.  Padmaja came 
to us from East Tennessee State 

University in 2000.  She has  spe-

cial interest in our study abroad 
programs.  She has worked with 

domestic and international students 

to facilitate cross cultural interac-
tion.  During her time away from 

WIU, Padmaja enjoys traveling  
with her family  and enjoys spend-

ing time with her two daughters and 

husband (Arun) who is a  manage-
ment professor at St. Ambrose 

University. 

 

Professor Zhiqiang Yan is an 

Assistant Professor of Finance, 

joining us in 2009.  Dr. Yan’s 

primary teaching responsibili-

ties are insurance and financial 

management.  He received his 

Ph.D. in Risk Management and 

Insurance from Georgia State 

University in 2009.  He also 

holds an M.A. degree in Eco-

nomics from the University of 

Oklahoma and a B.A. in Eco-

nomics from Wuhun University 

in China.  Dr. Yan is a  native 

of China.  He and his wife 

(Qing Tian) are expecting their 

first child in October. 

Don Johnson 

DT-Johnson@wiu.edu 

 

 

 

 

 

 

 

 

 

Professor Peppi Kenny received her 
Ph.D. in Finance from Oklahoma 

State University in 1993.  Peppi has 

invested her teaching in WIU.  Her 
classroom and research interests lie 

in corporate finance and investments.  

She recently received the Beta 
Gamma Sigma Professor of the Year 

Award (2009).  She was also recog-

nized by earning the Outstanding 
Paper in investments at the Academy 

of Finance 2007 meeting.  Peppi’s 

husband (James) is a professor in the 
Department of Management and 

Marketing. 

 

Professor Hongbok Lee holds a 

Ph.D. from the University of Mis-
souri in Finance.  Hongbok joined 

the faculty at WIU after completing 

his degree in 2002.  He came to the 
United States for his graduate studies 

after a banking career in South Ko-

rea.  His area of expertise is in in-
vestments and security analysis.  

Hongbok serves as co-advisor of the 

WIU Investment Club.  His free time 
is spent with his family and an occa-

sional game of golf. 

Hongbok Lee 

H-Lee@wiu.edu 

Padmaja Pillutla 

P-Pillutla@wiu.edu 

Zhiqiang Yan 

Z-Yan@wiu.edu 

“A teacher affects eternity, 
he can never tell where his 

influence stops.” 

Henry B. Adams 
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Wael Aguir 

Craig Neader — Outstanding Alumnus 

Craig Neader was selected as the de-

partment’ts outstanding alumnus this 

year. 

Craig, a 1975 graduate of Western 

Illinois University, is currently the 

owner and founder of The Neader Fi-

nancial Group which has its main of-

fice in Geneva, Illinois.  The Neader 

Financial Group consists of several 

companies that provide businesses and 

individuals with investment  advisory 

services, comprehensive insurance 

services, financial and business plan-

ning, lending and leasing services, as 

well as comprehensive accounting, tax 

and consulting services.  These vari-

ous  businesses serve over 2,000 indi-

viduals and businesses located primar-

ily in Illinois, Wisconsin and Indiana.  

The business was started in 1989 and 

has grown to over 70 associates and 

employees. 

Prior to founding The Neader Finan-

cial Group, Craig worked for Arthur 

Young & Company in Chicago (now 

Ernst & Young) and spent a brief time 

as Chief Financial Officer of a media 

company. 

Craig is a member of American Insti-

tute of Certified Public Accountants 

(AICPA), Illinois CPA Society 

(ILCPA), Financial Panning Associa-

tion (FPA), and several other profes-

sional organizations.  He is a Certified 

Public Accountant (CPA), a Certified 

Financial Planner (CFP), a Registered 

Financial Consultant (RFC), and a 

Personal Financial Specialist (PFS). 

Craig lives in Batavia, Illinois, with 

his wife Cindy.  He met his wife at 

Western, but she transferred to South-

ern Illinois University her junior year 

to obtain her credentials as a Dental 

Hygienist.  They have been married 

for 34 years and have two daughters 

and a grandson.  He has served in sev-

eral community organizations such as 

Chambers of Commerce in the com-

munities his firms serves.  The Lions 

Club of Illinois, and is an active mem-

ber of the local community hospital 

board. 

Craig currently serves on the Accoun-

tancy Advisory Board and provides 

yearly scholarships for student pursu-

ing a degree in Accounting. 

Hassan Espahbodi presenting the 

plaque to Craig at the Annual 

Accounting Awards Banquet 

ALUMNI NEWS 

Department of  Accounting and Finance  

New Faculty 

“If  you’re not living on the  
edge, your are taking up too 

much space” 
 

Will Willis 

Professor Wael Aguir 

joined the Accounting and 

Finance Faculty this fall 

from the University of  

Texas at San Antonio.   

Wael holds a Master of Sci-

ence in Accounting degree 

from Texas Tech University 

and expects to finish his  

doctoral duties in December 

from the University of 

Texas at San Antonio.  

Wael’s teaching assign-

ments will be in accounting 

information systems and 

fraud. 

Wael is a native of Tunisia.  

Before returning to gradu-

ate school  he worked as an 

auditor in Sousse, Tunisia.  

He has research interests in 

auditing and capital mar-

kets.  Wael is fluent in Eng-

lish, French, and Arabic.  In 

his spare time he enjoys the 

outdoors and hanging out 

with friends. 
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Randy Cottingham 
Accenture 

Chicago, IL  

 

Joe Creed 

Caterpillar, Inc. 

Peoria, IL  

 

Mike Duffy 
ELS/CPAexcel 

Del Mar, CA 

 

Ray Harrison 

Crippen, Reid  

& Bowen  LLC 

Moline, IL  

 

Robert Hickman 

Chenhall’s Staffing 

Davenport, IA  

 

George Krull 

Retired Partner-Grant 

Thornton 
Bradley University 

Peoria, IL  

 

Stephen Minder 
Archer Daniels Mid-

land Company 

Decatur, IL  

 

Thomas Nardi 

Peoples Energy 

Chicago, IL  

 

Craig Neader 
The Neader Financial 

Group 

Chicago, IL 

 

Steve Penn 

KPMG 

Overland Park, KS  

 

Jon Peterson 

Jon Peterson & Asso-

ciates, Inc 

 

Mari Kay Rath 

Navigant Consulting 
Chicago, IL  

 

Scott Rupp 

Amalgamated Bank 

of Chicago 

Chicago, IL 

Tim Schmieding 
Deloitte 

Denver, CO 

 

Steven Sidebars 

Schulz, Loops, 

Palmer, Sidebars 

Quincy, IL 

 

Mike Spoden 

RSM McGladrey, Inc. 

Rockford, IL 

 

Janet Stevens 

Clifton Gunderson 

Peoria, IL 

 

Paula Tigerman 

Black Hawk College 

Moline, IL 

 

Richard Wehrheim 

McGladrey & Pullen 

LLP 
Davenport, IA 

 

Glayn Worrell 

Pekin Public Schools  

Pekin, IL 
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A C C O U N T A N C Y  A D V I S O R Y  

B O A R D  M E M B E R S   

2 0 1 0 - 2 0 1 1  

The Internship Program 
According to the Wall Street Journal the trend 

for industry and public accounting is to in-

creasingly rely on their student internship pro-

grams to identify prospective employees. 

(September 13, 2010).  The WSJ also quoted a 

study by the National Association of Colleges 

and Employers that reported 57% of the new 

employees hired from the class of 2009 had 

worked as an intern for the firm that hired 

them.  Recognizing this trend the Accounting 

program has worked with public, private, gov-

ernmental, and non-profit organizations to 

increase the number of internships and the 

diversity of work experiences afforded by 

internships for our students. 

 

Gregg Woodruff, one of our Associate Profes-

sors and our Internship Coordinator was 

pleased with support of the business and non-

profit organizations this past academic year.  

In an academic year to year comparison, 2008-

2009 versus 2009-2010, the program is pleased 

that 5 additional students participated in and 

completed academic internships.  Additionally 

7 students who previously completed the in-

ternship component of their personal degree 

plans secured either a new internship opportu-

nity or follow-up internship.  Because these 

students’ undergraduate and graduate degree 

plans combined already provided for the 150 

hours of academic credit necessary to sit for 

the CPA examination in Illinois, these 7 stu-

dents did not take these additional internships 

for academic credit.  Given the challenging 

economic times these were significant accom-

plishments for the students and the program. 

 

The Accounting program actively encourages  

students to continue to apply for and partici-

pated in the Minority Internship Program.  The 

Minority Internship Program secured  a grant 

for another one of our students for and intern-

ship this summer.  This continuing support is 

vital to helping students secure internships in 

these difficult economic times.  The depart-

ment and its students are grateful for the sup-

port received from Mrs. Fran  Hainline in the 

African American Studies Program for the 

work she does on behalf of our students. 

 

With difficult economic times, our students 

recognized that non-profit and governmental 

organizations were cash-strapped during the 

past academic year.  In an admirable show of 

community spirit, students assisted 4 different 

organizations during their academic intern-

ships through service learning projects.  Their 

assistance was deeply appreciated by the par-

ticipating organizations. 

 

This past academic year students benefited 

from the flexibility added to the program last 

year. The program permits undergraduate stu-

dents to take 3-12 hours and graduate students 

to take 1-6 hours of internship experience for 

academic credit based on approved contact 

hours.  This flexibility has made it easier for 

students to meet the needs of sponsoring busi-

nesses and organizations while staying on 

target to complete their personal degree plan.  

Undergraduate students who are seeking to 

take a full-semester internship for 12 academic 

hours or graduate students seeking to take a 

full-semester internship for 12 hours may still 

do so. 

 

If you can offer an internship opportunity to 

one of our students, please email Gregg Wood-

ruff at GS-Woodruff@wiu.edu. 

Matthew Barr Named WIU’s Lincoln 

Student Laureate of Illinois 

 

Matthew Barr (Belvidere, IL), a premier WIU 

student-athlete was the University’s recipient of 

the 2009-2010 Lincoln Academy of Illinois Stu-

dent Laureate Award. 

 

The prestigious Lincoln Academy of Illinois Stu-

dent Laureate Award is presented annually to an 

outstanding senior from each of Illinois’s four-

year degree-granting institutions to honor them for 

overall academic excellence and extracurricular activities. 

 

Matt, a senior accountancy major and a Fighting Leatherneck quarterback, 

received  the Student Laureate Medallion, a certificate of achievement and a 

check for $150 at a ceremony in the Old State Capital in Springfield. He will 

continue at WIU to earn his Graduate degree in Accounting. 

 

As a  member of Beta Alpha Psi and SCIMA student organizations, Matt has 

participated in weekly business and professional meetings.  His volunteer 

work includes teaching at St. James Catholic Parish and tutoring accounting 

students and teammates.  He was a member of the BAP 2009 team that placed 

2nd in the Best Practices Competition. 

 

―The accounting department at WIU has helped me mature professionally. My 

time in accounting classes, Beta Alpa Psi and SCIMA has shown me what is 

required of accountants and of CPA’s in the business world when it comes to 

knowledge of the field, career advancement and ethics.‖  

                                                                  Matt Barr 
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Recipient Source of Fund 
Amount 

Patricia Lake BAP Macomb—KPMG Scholarship 500 

Beth Patrizi BAP/CPAexcel Scholarship 1600 

Samantha Koch 

Stacie Jones 
Department of Accountancy  Scholarship 

500 

500 

Rebecca Roberts Heinold-Banwart, Ltd. 1000 

Kwamivi William Soglo 

Katelyn Wurth 

Katey Koler 

J. David Smith Endowed Scholarships 

1500 

1500 

1500 

Jeremy Hicks  

Leli Bieri 

Anna Nelson 

Samuel Oliva Endowed Scholarships 

2000 

2000 

2000 

Jean Lavery George Krull Jr. Scholarship 500 

Fawzyah Boukari Thomas Nardi Endowed Scholarship 2000 

Adam Rebidas Penelope J. Yunker Endowed Scholarship 1000 

Tracey Cline 

Samita Basnet 

Charles Yucuis 

Deere & Company Scholarships 

1000 

1000 

1000 

Samantha Pherigo Marinda C. Wood Endowed Endowed Scholarship 2000 

Wenxia Baldwin 

Pat Tevenan 
McGladrey & Pullen Scholarships 

500 

500 

Koffi Komlanvi Society of Accountancy Scholarship 350 

Rebecca Roberts 

Yuxi Liu 
Thomas Rauman  Endowed Scholarships 

1000 

1000 

Grace Costello 

Cory Gall 
Craig R. Neader Scholarships 

2000 

2000 

Heide French Michael Cochrane Scholarship 1000 

Bikram Maharjan Steve Penn Scholarship 500 

Sara King Harriet Hunt Memorial Scholarship 500 

Ken Jenke BAP-CPAexcel—Macomb 1600 

Accountancy Scholarships 

Awarded at the 2010 Awards Banquet 



CONTRIBUTIONS ESSENTIAL TO THE DEPARTMENT 

OF ACCOUNTING AND FINANCE’S EXCELLENCE 

   We are most appreciative of your gen-

erous support. 

 

Recognition categories include the 

following: 

 

Preferred Partners 

$10,000 and above 

Partners 

$500 and above 

Leaders: 

$250-$499 

Supporting Members: 

$100-$249 

Regular Members: 

$10-$99 

 

Partners 

John Deere Foundation 

Heinold-Banwart LTD 

Carnie Cap Inc. 

Robert Akright 

Steve Carter 

Michael Cochrane 

Jack Elfrink 

Norman Faeth 

Randall Heron 

George Krull 

Walter Lynn 

Steven McCann 

Craig Neader 

Michael Spoden 

Janet Stevens 

Gerald Sullivan 

 

Leaders 

Julian Buck 

Brian Burger 

Robert Gerecke 

William Kenny 

 

Vicki Millard 

Brenda Miller 

Steven Tenhouse 

 

Supporting Members 

Clorox Company Foundation 

Community Foundation of Central 

H & R Block Foundation 

Charles Bokemeier 

Lloyd Bowden 

James Carey 

Randall Davisson 

Kathleen DeBoeuf 

David DeWeerdt 

Dennis & Loretta Dick 

Pamela Dobbels 

Joanne Doerner 

Cynthia Feuerbach 

Amy Ford 

Paul Gilles 

Rodney Hare 

David Holbek 

Danny Holmes 

Thomas Kirte 

Brian Lawless 

Kathleen Long 

Marcia Lucas 

Nickolas Luchi 

Lori Martens 

Thomas McArthy 

Jenni McNaughton 

Lynn Payne 

Kathy Reinhardt 

Thaddeus Rzeszuto 

Michael Shales 

Steven Siebers 

Leland Sorenson 

Merri Spars 

Tina Stacy 

Carl Swanson 

Paula Tigerman 

 

Steven Turkowski 

Jeffery Walsh 

Gary Weiler 

Duane Winters 

 

Regular Members 

Ameren Corporation 

Northrup Grumman Foundation 

Reid & Jean Anderson 

Steven Armstrong 

Fernand Avegnon 

Terry Avise 

Fred Baier 

Roberta Ball 

Jean Ballinger 

Stephen Banach 

William Beals 

Denise Bert 

Viola Biggers 

Jennifer Boeke 

Kenneth Bollin 

Karen Brandau 

Edward Breitsameter 

Tammy Brokaw 

Karen Butler 

Diane Bybee 

Kima Byers 

William Carlson 

David Cassini 

Kathryn Chen 

Lawrence Choan 

David Cochrane 

Max Comstock 

Gary Crum 

Thomas Dabrowski 

Christine Demmin 

Margaret Dennis-Johnson 

Clay Dixon 

Judith Dluzen 

Davis & Melodie Dobner 

Dale Dollenbacher 
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Dapeng Duan 

Daniel Dubsky 

Donna Ellsworth 

Tony & Diana Falgiani 

Thomas Farrell 

Deborah Faulhaber 

Dawn Fuller 

Gregory Gaer 

Sherri Gavin 

Damian Girten 

Michael Godsil 

Thomas Gotski 

Bonny Grigsby 

Judy Graham 

Sarah Haeffner 

Brent Hartley 

Gary Heaton 

Stacy Hegeman 

John  Helms 

Diana Hetherington 

Edward Hohenstein 

Jodi Hoskins 

Tanya Howar 

Megan Hull 

Rita Hull 

Nausser Jamali 

Brenda Jameson 

Chrystal Johnson 

Patricia Jones 

Wayne Kelder 

Joni Kenel 

Todd Kennedy 

Norman Kinnamon 

William Kross 

Heather Krow 

Anna Kyer 

Stanley Lagemann 

Francis Lambert 

James Leath 

Brenda Lehner 

James Lewis 

Pamela Lingle 

Alex Lippert 

Carol Mansker 

Sharlene Marshall 

 

Kevin Mason 

Richard & Bobby Maurer 

Diane McCann 

T. J. McCormick-Blindt 

John McPherson 

Rebecca Mead 

Deborah Mercer 

Alberta Mesey 

Joyce Meyer 

Nancy Moore 

Twila Moore 

Heidi Nejmeh 

Caroline Neumann 

Rebecca Oneyear 

Val Papson 

Michael Parr 

Narottam Patel 

Mary Ellen Pfeifer 

William Pinkley 

Steven Pont 

Charles Pope 

Glenda Postin 

Michael Provenzano 

Lisa Quick 

Dana Ransdell 

Barry Reed 

Angela Reuschel 

Diana Robinson 

Tamera Ruff 

Craig Sehmann 

Ruth Sharpe 

Terry Singleton 

Julie Smick 

Pamela Smith 

Teresa Smith 

Matt Smutz 

Nadezhda Schwartz 

Jerry Sweet 

Debbie Trainor 

Benjamin Truebe 

Vivian Trujillo 

Richard Uddin 

Rhonda Vogel 

Mary Waldschmidt 

Susan Washabaugh 

 

Rose Werner 

Lori Werth 

Katherine Williams 

Jerome Wittkoff 

Mark Wolford 

Linda Woodruff 

Lora Wright 

Mary Yusckat 

Lucy Zeng 

 

J. David Smith Memorial Fund 

Janet Czosek 

Cathy Dwyer 

Rebecca Faxon 

Cynthia Foster 

Karen Fowler 

Suzanne Greene 

Sally Manus 

Timothy Moore 

Sandra Scheel 

 

Col. Marinda J. Wood 

Juanita Henderson 

 

Penelope J. Yunker Scholarship Fund 

Cory Easton 

Brandi Gale 

Benjamin Newman 

Justin Novotney 

Harriett Schleich 

Abraham Smith 

Toi D. VanEss 

Gregory Warner 

Wendy White 

 

We do apologize for any omissions or errors, 

and ask to be corrected. 
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WE WOULD LIKE TO HEAR FROM YOU 

 Please take your time to complete the Alumni/Friend Update form below.  Alumni and friend information we report depends greatly 

on feedback received from you regarding developments in your life and career.  Also, give us ideas on how we might improve future 

Department of Accounting and Finance Newsletters.  Feel free to include an additional page for your remarks.  Please print this page 

and mail it to the Department of Accounting and Finance or simply e-mail your information to  RK-Hall2@wiu.edu.  

 

Name: ______________________ E-mail:  ____________________Telephone:   _____________________ 

Home address:   ___________________________________________________________________________ 

Employer:   __________________    Business e-mail:   ________________ Telephone:  _________________ 

Business Address:  ________________________________________________________________________ 

Information you would like to share with us about your career, promotions, or accomplishments: 

________________________________________________________________________________________ 

________________________________________________________________________________________ 

GIFT AGREEMENT FORM 

To make a gift to the Department of Accounting and Finance, please fill out the form below or to 

give online visit the WIU web site at https://www.wiu.com/giving/  

 Apply my contribution as follows: 

□   Department Scholarships for qualified & deserving Accounting students. 

□   Department Scholarships for qualified & deserving Finance students. 

□   Faculty Development & Technology. 

□   General support for Accountancy. 

□   General support for Finance. 

□   J. David Smith Memorial Scholarship. 

□   Penelope J. Yunker Endowment Fund Scholarship. 

 

 I pledge $____________  Please bill me on ______________________________(date) 

 

 Matching Gifts:  Company Name _________________________________________ 

□ My spouse’s/partner’s company will match  Spouse/Partner____________ 

 

 Payment Form: 

□ Enclosed is my check for $ ________________ 

□ Please bill me on _______________ (date) 

Charge my contribution to: □ VISA    □ MasterCard  □ Discover  □ American Express 

  

Card Number: __________________________________  Expiration Date: ________ 

 

 Signature: ______________________________________ 

 Please make checks payable to the “WIU Foundation - Department of  

Accounting and Finance”. 

Contributions to the WIU Department of Accounting and Finance  

are tax deductible as provided by law. 

Thank you for making a commitment to the Department of Accounting and Finance at  

Western Illinois University. Your support is greatly appreciated. Please return this form and your 

contribution to: Department of Accounting and Finance, 418 Stipes, Western Illinois University, 

Macomb, IL 61455. 

We’re on the Web! 

www.wiu.edu/

Accountancy/ 

Department of Accounting 

and Finance 

Stipes Hall 418 

Western Illinois University 

Macomb, Illinois 61455 

Tele: 309 298-1152 

Fax:  309 298-2952 

E-mail: RK-Hall2@wiu.edu 
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