Financial
Aid

wiu.edu/fa




Free Application for
Federal-Student Aid (FAFSA)

fafsa.goyv

AAvailable Januanstfor the next academic year

AState MAP-Grant
| Early deadline date

AFederal Pell Grant
AFederal Direct Loans

AFederal Work Study, Perkins Loan; SEOG
I Funding limited




ElectroniccCommunications: Account
(ECom: Account)

Wil.edu/guava
Email account

Student/Alumni:Records System (STARS
Wit.edu/stars
Financial Aid information
Select 2011-2012 academic year



What financiak aid information I1s.on: S:.TAI

A Three different award years

A Application Status
I If FAFSA incomplete*tells why
I If selected for verificationt links to worksheet
I If additional information requested*
I If file reviewedc directs you to view award letter

A Award letter
I Initial* and revised* letters
I Prior to disbursement, aid I1s estimated or assumed

A Financial Aid Awards
I May request cancelation/reduction of loans
I Lists awards by-term
I When aid disbursed amounts based on enrollment

FSYLAT y2UATFAOLUAZ2Y aSyu G2 a



Einancial:Aid Award-L.etter

A Eligible and assumed state and federal
financial aid grants

A Assumed outside scholarships

A Student loan eligibility
A Calculated parent (PLUS) loan eligibility

A Estimated tuition/fees & room/board
I Based on 15 hours and double room

A Other possible charges
A Billing references



Federal Direct Student Loans

A Federal annual limits per class level
I $5500 Freshman

I $6500 Sophomore

I $7500 Junior

I $7500 Senior

A Includes additional $2,000
Unsubsidized Direct Loan



Subsidized vs. Unsubsidized

Subsidized
A Based on financial need from the FAFSA.

A Interest (3.4%) and principal are not due until Six months &
graduation -or-enrollment drops to less than six hours.

Unsubsidized
A Financial need not considered.

A Interest (6.8%) must be paid or accrues while-in school.
A Interest payments automatically-defer-along with principal.

A Students are only directed to these loans after subsidized
has been exhausted.



Pirect Student Loan

A Student signs Master Promissory Note
studentloans.gov

A Student completes Loan Counseling

I Entrance interview required for all fiesiime
borrowers

studentloans.gov

Al 2 yva | NB | LI ASR U2
account per semester



What if my circumstances:have change

ﬁForms/Spec:laI Circumstance Formsvat.edu/fa

ncome Appeal
0SS of: Benefits

Parent in College

I Medical/Dental Not:Covered by Insurance
I Grade/High School Tuition Paid for Other Children

ASubmit forms with all documentation requested
AEile will be.given.a.second.review



